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City Centre North South Leopold Louise
<_l|= Stock (million sq.m) 2.28 1.67 0.54 3.45 0,66 2,32 2,26 13,18
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% Vacancy rate . 53% N 46 % > 20% = 9.7 % N 10.7 % ? 178 % N 75 % N
; _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
< Speculative Pipeline H1 2026 qm) 46,400 - 10,900 - - 45,300 143,900
Take-up 21 (sq.m) 12,500 7 44,800 7 - 3,500 N 8,200 7 11,900 2 22,000 102,500 N
g Private (sq.m) 12,500 44,400 - 3,500 7,800 11,400 22,000 101,600
g ______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Jz> Public (sq.m)
w)
Bl Prime Headline Rent
Z (per annum)
; _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
r Average rent (per annum)
S
E Average rent-free period by year
crg of lease contract (per months)
Future Trend
E Prime yield (6/9 yr leases) 525 = 5.50% = 5.70% = 5.25% = 5.40% = 7.00% = 7.50% = 5.25 2>
m
m .............................................................................................................................................................................................................................................................................................................................
|

Prime yield (> 9yr Leases) 460 > 4,75% > 5,20 > 4.30% > 4.75% > 6.00 > 6.50% > 430% >

<. BNP PARIBAS

Y REAL ESTATE Real Estate for a changing world



200

Thousand (sq.m)

400
300
200

100

20160 2017 2018 2019 2020 2021 2022
s ()] o (2 03 o Q4

Belgian Investment Volume

-
(=}

€ Billion

oo
-
(=]

20

2016 2017 2018 2019 2020 2021 2022
m Office

m Retail Logistics ~ m Hotel

.=/ BNP PARIBAS
v REAL ESTATE

2023

2024 2025 2026

— = 10yr-Average

2023 2024

Residential

2025 2026
m Other

Vacancy rate

12,00%
10,00%
8,00%
6,00%
400%
2,00%

0,00%
20160 207 208 2019 2020 2021

Investment Volume By Asset

80%
10%
60%
0%
40%
30%
20%
10%

0%

2022 2023

2024

20%

Logistics

2025

150%

2026

Rental values

450 €/sq.m
400 €/sq.m

/ "

/ 212

350 €/sg.m

300 €/sq.m
250 €/sq.m
200 €/sq.m

150 €/sq.m
100 €/sq.m
30 €/sq.m

UE/sq.m\ T T T T T T T
2060 207 2018 2019 2020 2021 2022

e Prime ReNt e Average Rent

2023 2024 2025 H12026

Yields

6,00%

9,25%

9,00%

Nl

4.30%
4,00%

3,00%

2,00%

100%

[],U[]% T T T T T T 1
0060 2017 2008 20019 2020 2021 2022 2023 2024 2025 2026

e Prime Yield STL e Prime Yield LTL

AL TIME

02 2026

CONTACT DETAILS
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BNP Paribas Real Estate
Rue Royale 52

1000 Brussels

+32 2 646 49 49
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BNP Paribas Real Estate cannot be held responsible if,
despite its best efforts, the information contained in the
present report turns out to be inaccurate or incomplete.
This report is released by BNP Paribas Real Estate and the
information in it is dedicated to the exclusive use of its
clients. The report and the information contained in it
may not be copied or reproduced without prior permission
from BNP Paribas Real Estate.

All rights reserved. This report is protected in its entirety
by copyright. No part of this publication may be
reproduced, translated, transmitted, or stored in a
retrieval system in any form or by any means, without the
prior permission in writing of BNPPRE
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